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indexed. Not illustrated. 1922 Excerpt: . enterprise whose primary purpose is navigation. The state has invested
too much money in the navigation project to incur even a remote risk of subordinating the needs of navigation
in the slightest degree to the development of water power. Prospective barge operators on the barge canal
must be given no reason to entertain the slightest fear of such a hazard. There is. only one way to avoid that
risk, and that is by state development and ownership of both projects and the absolute control of both by the
superintendent of public works. We should not be deterred from stopping waste by the bogey of state
ownership, nor should we incur the risk of subordinating the needs of navigation to power development
incident to the introduction of a private power plant with a capacity of developing all the power available from
the fear that the state cannot efficiently install and operate power plants to develop 10,000 hp. Those plants can
be operated by the force which the state will have to maintain on the canal in any case, and if private capital
will not enter the larger field under conditions safeguarding the public interest, the state may get some
experience which will be useful to it later on, if forced to enter the field also. Private capital need have no fear of
competition with the state. The maximum development of surplus canal waters possible is only about 40,000 hp.
A part of that will be needed...
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